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EEL/Sec/2023-24/26 

August 3, 2023 

BSE Limited 
P J Towers, Dalal Street, 
Fort,  
Mumbai  400 001. 

Dear Sir/Madam, 
Sub: Outcome of Board Meeting 

In accordance with the provisions of Regulation 52 and all other applicable 
provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the Listing Regulations), we would 
like to inform you that the Board of Directors of the Company (the Board) at its 
Meeting held today, has inter alia approved the unaudited Standalone Financial 
Results of the Company for the first quarter ended June 30, 2023. 

The copies of the aforesaid Results together with the Limited Review Report issued 
by the Auditors of the Company are enclosed. The Auditors have issued an 
unmodified opinion on the Results. 

Further, please also find enclosed the following:- 

i) Statement of utilisation of proceeds for the quarter ended June 30, 2023
pursuant to Regulation 52(7) of the Listing Regulations; and

ii) Security Cover Certificate pursuant to Regulation 54 of the Listing
Regulations.

The meeting of the Board commenced at 10.45 a.m. and concluded at 1 .  .m.

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Edel Finance Company Limited 

Tarun Khurana 
Company Secretary 

Encl.: as above 







i) 

ii)

Quarter ended Year ended

Particulars June March

30, 2023 31, 2023

(Unaudited) (Audited)

1 Debt-equity ratio (Refer note 1) 1.93                        1.76                   

2 Net worth (Rs. in Crores) (Refer note 2) 1,505.92                 1,523.52            

3 Debt Service Coverage Ratio (DSCR) (Refer note 3) NA NA

4 Interest Service Coverage Ratio (ISCR) (Refer note 3) NA NA

5 Outstanding redeemable preference shares (no.of shares) Nil Nil

6 Capital redemption reserve (Rs. in Crores) 8.43                        8.43                   

7 Debenture redemption reserve (Refer note 4) Nil Nil

8 Net profit/ (loss) after tax (Rs.in Crores) (17.59)                     65.40                 

9 Earnings Per Share (₹) (Face Value of ₹ 100/- each)

       - Basic   (1.91)                       9.04                   

       - Diluted (1.91)                       9.04                   

10 Total debt to Total assets (%) (Refer Note 5) 65.73% 63.62%

11 Sector specific relevant ratios

a) Investments & loans to group companies as a proportion of Net Assets

(%)
90.45% 90.06%

b) Investments in equity shares and compulsorily convertible instruments of

group companies as a proportion of Net Assets  (%)
75.35% 60.06%

c) Capital Adequacy Ratio (%) [Adjusted Net worth / Risk Weighted Assets] 30.47% 33.25%

d) Leverage Ratio (Times) [Outside liabilities / Adjusted Networth] 2.31                        2.03                   

Notes:

1

2

3

4

5

6

Annexure

Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we

would like to state that all secured & redeemable debt securties issued by the Company and outstanding as on

June 30, 2023 are fully secured by pari passu charge on the mortgaged premises and on receivables and listed /

unlisted holdings, investments of the Company. Accordingly, the Company is maintaining asset cover of 1x or such

higher asset cover required as per the terms of offer document/ Information Memorandum and additional security

clause.

Information as required pursuant to Regulation 52 (4) of SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015

Debt-equity Ratio = Total debt (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) /

Net worth

Net worth = Equity share capital + Instruments entirely equity in nature + Other equity

The Company, being Core Investment Company (CIC), this disclosure is not applicable pursuant to Regulation 52

(4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.  

As per Rule 18(7)(b)(ii) of the Companies (Share Capital and Debentures) Rules, 2014 the Company, being Core

Investment Company (CIC), is not required to create debenture redemption reserve in respect of privately placed

debentures.

Total debt to Total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) /

Total assets

Current ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio,

Debtors turnover, Inventory turnover, Operating margin (%) and Net profit margin (%) are not applicable owing to

the business model of the Company.
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DHIRAJ & DHEERAJ
CHARTERED ACCOUNTANTS 

June 
30, 2023 under Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) for submission to SBICAP Trustee 
Company Limited, Beacon Trusteeship Limited and Catalyst Trusteeship Limited 

To,  
The Board of Directors  
Edel Finance Company Limited, 
Edelweiss House,  
Off CST Road, Kalina,  
Mumbai  400098.  

1. This Report is issued in accordance with the terms of the service of master engagement agreement dated

2. We Dhiraj & Dheeraj, Chartered Accountants, are the Statutory Auditors of the Company and have been

terms of the Debenture Trust Deed/ Information Memorandum and Compliance with Financial
Covenan -convertible debt securities as at June 30, 2023. 
has been prepared by the Company as prescribed by Securities and Exchange Board of India (SEBI)
circular dated  November 12, 2020, as amended, from the Unaudited financial results and other relevant
records and documents maintained by the Company for the  Quarter ended June 30, 2023. pursuant to
the requirements of the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing

This Report is required by the Company for the purpose of submission with SBICAP Trustee Company 
Limited, Beacon Trusteeship Limited and and Catalyst Trusteeship Limited 

-
convertible debt securities (
Debenture Trustees vide agreements dated as mentioned in the Statement in respect of such 
Debentures.  

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI Regulations and for providing all relevant information to the
Debenture Trustees and for complying with all the financial covenants as prescribed in the Debenture
Trust Deeds entered into between 



5. It is our responsibility is to provide limited assurance as to whether:

(a) the Company has maintained security cover as per the terms of the Information
memorandum/Trust Deeds; and

(b) the Company is in compliance with all the financial covenants as mentioned in the Trust
Deeds as on June 30, 2023.

6. We have performed review of the financial results of the Company for the quarter ended June 30, 2023,
prepared by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an review
conclusion dated August 3, 2023. Our review of such Financial Results was conducted in accordance

Performed by the Inde
of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion
on the fairness or accuracy of any of the financial information or the financial results of the Company
taken as a whole. We have not performed an audit, the objective of which would be the expression of
an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of this
report. Accordingly, we do not express such opinion.

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence
on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature
and timing from, and are less extent than for, a reasonable assurance. Consequently, the level of 
assurance obtained is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. Accordingly, we have performed the following 
procedures in relation to the Statement:  

a) Obtained and read the Trust Deeds/Information Memorandum and noted the asset security cover
required to be maintained by the Company.

b) Traced and agreed the principal amount of the non-convertible debt securities outstanding as on
June 30, 2023. to the unaudited financial results and books of account maintained by the Company
as on June 30, 2023.

c) Obtained and read the list of security cover in respect of non-convertible debt securities
outstanding as per the Statement. Traced the value of assets from the Statement to the unaudited
financial results and books of accounts maintained by the Company as on June 30, 2023.

d) Obtained the list of security created in the register of charges maintained by the Company and
CHG-

created against Assets to the Asset Cover in the attached Statements.

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining
any other loan and determined that such assets are not included in the calculation of Security Cover
in respect of non-convertible debt security.

f) Examined and verified the arithmetical accuracy of the computation of Security Cover, in the
accompanying Statement.

g) Compared the Security Cover with the Security Cover required to be maintained as per Trust
Deeds/ Information Memorandum.



     h)    With respect to compliance with financial covenants, we have performed following procedures:  

(i) Obtained the copies of bank statements and traced the date of repayment of principal and 
interest due on sample basis during the period April 1, 2023 to June 30, 2023.  

(ii) We have verified the compliance of financial debt covenants as per the Trust 
Deeds/Information Memorandum till date of this certificate. With respect to the financial 
covenants for the quarter ended June 30, 2023. for which due date is after the date of this 
certificate, management has represented to us that the same shall be duly complied with within 
the due date; and  

(iii) Performed necessary inquiries with the management regarding any instances of non- 
compliance of covenants during the Quarter ended June 30, 2023.  

      i)   With respect to covenants other than those mentioned in paragraph 10(h) above, the management has 
represented and confirmed that the Company has complied with all the other covenants including 
affirmative, informative, and negative covenants, as prescribed in the Trust Deeds/Information 
memorandum, as at June 30, 2023. We have relied on the same and not performed any independent 
procedure in this regard.  

     j)     Performed necessary inquiries with the Management and obtained necessary representations.  
 
Conclusion  
Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information 
and explanations received and management representations obtained, nothing has come to our attention that 
causes us to believe that:  
 

a. The Company has not maintained security cover as per the terms of the Trust deeds/ Information 
memorandum; and  

b. The Company is not in compliance with all the financial covenants as mentioned in the Trust deeds/ 
Information memorandum as on June 30, 2023.  

 
Restriction on Use 
 
The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in 
paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustees and is not to 
be used or referred to for any other person. Accordingly, we do not accept or assume any liability or any duty of 
care for any other purpose or to any other person to whom this report is shown or into whose hands it may come. 
We have no responsibility to update this certificate for events and circumstances occurring after the date of this 
report.  
 
 
For Dhiraj & Dheeraj 
Chartered Accountants  
ICAI Firm Registration Number: 102454W  
 
 
 
 
 Shailendra Dadhich  
Partner  
Membership Number: 425098  
UDIN: 23425098BGWWWX5657  
Place of Signature: Mumbai  
Date:  August 03,2023 




